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HINDUJA LEYLAND FINANCE
18t May, 2023
Department of Corporate Services Through BSE listing centre
BSE Limited
Phiroze Jeejeeboy Towers
1st Floor, Dalal Street,
Mumbai - 400001

Dear Sir / Madam,

Sub: Intimation under Regulations 52 of The Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements, 2015

Outcome of the Board Meeting —Audited Financial Results (Standalone and Consolidated)
and Statutory Auditors Report for the quarter / year ended March 31, 2023

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the
Company, at its Meeting held today i.e on 18t May, 2023, has inter-alia considered and approved
the Audited financial results (Standalone and Consolidated) for the quarter / year ended 31stMarch,
2023.

Accordingly, we enclose herewith the following:

1) Audited Financial Results (Standalone and Consolidated) for the quarter / year ended 31st
March, 2023 together with Auditor’s report issued by the Joint statutory auditors of the Company;

2) Statement containing details required under Regulation 52(4). (Line items along with financial
results)

3) Statement of assets and liabilities and statement of cash flows as at 31st March, 2023 under
Regulation 52(2A) of the Listing Regulations;

4) Declaration by CFO under Regulations 52(3)(a) of the Listing Regulations (Audit reports with
unmodified opinion)

5) Disclosure of the extent and nature of security created and maintained for secured non-
convertible securities as required under Regulation 54 of the SEBI Listing Regulations is made in
the Audited Financial Results for the year ended March 31, 2023. Further, the security cover
certificate is enclosed herewith.

6) Statement indicating the utilisation of the issue proceeds of non-convertible securities /
Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible
securities from the objects of the issue.
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7) Large Corporate borrowers disclosure under Para 3.1 of Chapter XII of the SEBI Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August, 2021

8) Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) of
SEBI Listing Regulations.

The Board has also approved raising of funds by way of Issuance of Non-convertible Debentures
for the year FY 2023-24.

The meeting commenced at 5:00 p.m. and concluded at 8.40 p.m.

Kindly take the above submission on record.

Thanking you,

Yours truly,

For Hinduja Leyland Finance Limited

BALASUBRAM Digitally signed by
BALASUBRAMANIAN

ANIAN SHANMUGASUNDAR
SHANMUGAS AM

Date: 2023.05.18

UNDARAM  21.06:28 +05'30"

B Shanmugasundaram
Company Secretary
Encl:- As above
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Walker Chandiok & Co LLP Suresh Surana & Associates LLP

11th Floor, Tower I, "Apex Towers" 2nd & 4th Floor,
One International Center, No.54 (Old No. 42),

S B Marg, Prabhadevi (W), Second Main Road, R.A. Puram,
Mumbai - 400 013 Chennai - 600 028

Maharashtra, India Tamil Nadu, India

Independent Auditor’'s Report on Standalone Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Hinduja Leyland Finance Limited

Opinion

1.

We have audited the accompanying standalone financial results (‘the Statement’) of Hinduja Leyland
Finance Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including SEBI
Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS') prescribed under section 133 of the
Companies Act, 2013 (‘the Act') read with the Companies (Indian Accounting Standards) Rules,
2015, the relevant circulars, guidelines and directions issued by the Reserve Bank of India (‘RBI")
from time to time (‘RBI Guidelines') and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information of
the Company for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)

of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAl') together with the ethical requirements that are relevant to our audit of the Statement
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement, which is the responsibility of the management and has been approved by the
Company’s Board of Directors, has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors is responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive income
and other financial information of the Company in accordance with the Ind AS prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, and RBI
Guidelines and other accounting principles generally accepted in India, and in compliance with
Regulation 52 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613
dated 10 August 2021 (as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit.

We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to standalone financial statements and the operating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

12. The audit of standalone financial results for the corresponding year ended 31 March 2022 included
in the Statement was carried out and reported by Deloitte Haskins & Sells, Chennai and Suresh
Surana & Associates LLP who have expressed unmodified opinion vide their audit report dated
17 May 2022 for the previous year ended 31 March 2022, whose report has been furnished to us,
and which has been relied upon by us for the purpose of our audit of the Statement. Accordingly,
Walker Chandiok & Co LLP do not express any opinion on the figures reported in the Statement for
the quarter and year ended 31 March 2022. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP For Suresh Surana & Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 001076N/N500013 Firm Registration No: 121750W/W100010
W Plts——t g
Rakesh Rathi P. Shankar Raman
Partner Partner
Membership No: 045228 Membership No: 204764
UDIN: 23045228BGYRWY6275 UDIN: 23204764BGYMEC3704
Place: Chennai Place: Chennai
Date: 18 May 2023 Date: 18 May 2023
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it of Standal fi ial results for the quarter and year ended 31 March 2023
Rs. Lakhs
Quarter ended Year ended
31-Mar-2023 31-Dec-2022 31-Mar-2022 31-Mar-2023 31-Mar-2022
Particulars Uiatidtbod i
1¥]s [} "
(Refer note 13) | U2udited | ipotor note 13) Aldited Auditad
1 |Income
Interest income 68,399 63,669 60,002 249212 2.39.527
Fees and commission income 1,431 1,350 1,392 5,489 5305
Net gain on fair value changes - 1.285 - 671 -
Net gain on derecognition of financial instruments 5,120 4297 5.482 19.645 20,437
Other incorme 362 43 162 498 1,682
Total income 75312 70,634 67,038 275,525 2,66,851
2 |Expenses
Finance costs 38,883 35410 31,737 1.39.924 1,.33.699
Fees and commission expense 2,051 1,156 1,860 G435 5.961
Net loss on fair value changes 1,434 - 341 - 805
Impairment on financial assets 13,316 16,479 20,135 60,595 70425
Employee benefits expense 4104 3,995 3,634 15.523 14,353
Depreciation-and amartisation 475 440 588 1,17 1,588
Other expenses 3,908 3,888 3165 14,145 8,736
Total expenses 64,171 61,368 61,460 2,38,339 2,35567
3 |Profit before tax for the period | year (1-2) 1,141 9,266 5578 37,186 31,284
4 |Tax expenses 3,068 2.228 1,433 9,505 8,069
- Cufrenttax 2,382 3,863 (5,158) 9,634 5197
- Deferred tax GAE (1,635) 6,591 (129) 2.872
5 |Profit after tax for the period ( year {3-4) 8,073 7,038 4,145 27,681 23,215
6 |Other comprehensive Income
A Items that will not be reclassified subseguently to peofit or foss
1) Remeasurement of defined benehl plans 46 2 14 B4 _?ﬂ
{iiy Income tax relating to items that will not be reclassified to profit or loss (11) (1) (49) {21) (18)
B lems that will be reclassified to profit or loss
(i) Fair value gan/{loss) on financial assets carried at Fair Value Through 34,935 (2171) 128,091) 12297 (27.837)
Other Camprehensive come (FVTGET
(i) Income tax refating to tems (hat will be reclassified to profit or loss {8.793) 46 T.070 (3.095) 7.006
Other comprehensive Income 26177 {1,624} (21,047) 9,265 (20,779
7 |Total comprehensive Income 34,250 5414 (16,902) 36,946 2,436
8 |Paid up Share Capital {face value of Rs.10 each) 53,502 53,502 46,989 53.502 46,980
g |Other Equity 450813 3,38.175
10 |Earnings per equity share (face value of Rs. 10/ each
-Basic (in Rs.) 152 1.34 088 553 4.94
- Diluted {in Rs.) 1.52 1.34 .88 553 4.9L

# earnings per share for the intenim periods are notannualised




Notes:

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their repective meetings held on 18 May 2023
and reviewed | audited by joint statutory auditors, pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended. The
standalone financial resulls of the Company has been prepared in accordance with Indian Accounting Standards (ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the Act”). the circular, guidelines and directions issued
by the Reserve Bank of India {RBI) from time Lo time {"RBI quidelings") and olher accounting principles generally accepted in India.

The Company, during the year ended 31 March 2023 has allotted 1.27 000 ESOPs, in accordance with the Company's Employee Stock Option Schema.

(a) Disclosures pursuanl to RBI Notification - REV2020-2116 DOR.NoBP.BC[3/21,04 048/2020-21 dated & August 2020 and REBIN2021-22/31/DOR.STRREC 11

121,04 048£2021-22 dated 5 May 2021

Exposure 1o
Exposure to accounts
acoounts cias.:llﬂed- of l‘AJ‘debt Of (A}, amount | OF(A), amount paid cla:asn‘;lad das
aeslandg aggro_gate . | wirtten off during | Dy the borrowers Stander
Type of Borrower conseguent to. | that Sllppled into the halfyear | during the half year .cnnsequenl.lﬂ
impementation of | NPA during the impiementation
’ ended 31 March | -ended 31 March :
resolution Plan- | half year endad 20294 5023% of resalution
Pasition as at 30 | 31 March 2023 plan- Position as
Sep 2022(A) at31 March
2023
Personal Loans®™ = = » = =
Corperate Loans - - - - -
of which, MSMEs = = = = =
Others {Rs. in Lakh) 1,468,090 18,392 - 16.359 1.13,339
Total 1,48,0900 18,392 - 16,359 1,13,339

** Includes restructuring implemented pursuant to OTR 2.0 till 30 September 2022,
# represents debt that slipped into stage 3 and was subsequently written off during the half-year

* represents receipts net of inlerest accruals and disbursements, if any

Disclosures pursuant 1o RBI Notification - REIDOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-22 dated 24 September 2021
(a) Details of transfer through assignment in respect of loans not in default during the financial year ended 31 March 2023

Aggregate amount of loans transferred thraugh Direct Assignment (Rsin 3 67,801
Lakh)

| Sale consideration (Rs_in Lakh} 331,021
Number of transactions 19
Weighted average remaining malurity in months 26.50
Weighted average holding period afler origination in manths 14.96
R ion of beneficial interest ; 10%
Coverage of langible security coverage 100%
Rating-wise distribution of rated loans Not applicabl
Number of Instances {transactions) where transferred as agreed lo replace the il
rransterred loans

Number of iransferred loans replaced Nl

Aggregate amount of loans acquired through Direct Assignment (Rs..in Lakh) 57,682
Wetghted average remaming maturity in months 17.51
Weighted average holding pericd after origination in months 814
Retention of beneficial interast 10%
Coverage of langible securily coverags 100%
Rating-wise distribution of raled lnans Net applicable

(c) Details of stressed loans transferred during the fiancial year ended 31 March 20223

(b} Details of loans (nol in defauil) scquired through assignment during the financial year ended 31 March 2023

Particulars ____To Asset Reconstruction To Permilted transferees
NPA SMA NP SMA

Number of accounts 72616 - - -
Aggregate principal outstanding of loans transferred (Rs in Lakh) 69,919 =
Welghted average residual tenor of the loans transferred in months 1.81 - - =
Net book value of loans ransferred (al the time of transfer) 45,929 - -
transfer (Rs. in Lakh)
Agoregate consideration (Rs. in Lakh) 458249 - - -




REI vide Circular dated 12 November 2021 and further clanfied vide circular dated 15 February 2022 - "Prudential norms on Income Recognition, Asset Classification and
Provisioning (IRACP) pertaining to Advances - Clarifications™ has clarified | harmonized certain aspects of extant regulatory guidelines with a view 1o ensunng uniformity in
the implementation of IRACP norms across all lending institutions. The Company has complied with the said norms with effect from 01 Oclober 2022,

The Company has raised Rs 91,000 lakhs through preferential issue of §,50,00,000 equity shares issued to various Qualified Institutional Buyers (QIBs) during October 2022
and the shares were allotted on 13 October 2022 at an issue price being Rs 140 face value Rs 10/- per share, securties prermium Rs 130/- per share, thereby increasing the
share capital by Rs. 6,500 lakhs and secunties premium by Rs.84.500 lakhs.

Hinduja Leyland Finance Limited (HLF) has made an application to BSE Limited (Stock Exchange) for the proposed Merger with Nxtdigital Limited on 25 November 2022 and
the said application is under process. The Company is also in the process of filing apphcation 1o Competition Commission of India (CC) for the proposed merger and in this
regard had a pre-filing consultation mestings with CCI during March ( April, 2023, Nxtdigital Limited (Transferse Company, whose name has been changed to NOL Ventures
Limited w.e.f. 20 April 2023} has also submitted application to Bombay Stock Exchange (BSE) and National Stock Exchange of India Lid (NSE) where its shares are isted
and they will be also filing application 1o CCI for the proposed merger. NDL Ventures Limited has also submilted application to RBI for registration as NBFC on 23 December
2022

All the secured non-convertible debentures of the Company including those issued during the current financial year are fully secured by hypothecation of book debtsfloan
recelvables 1o the extent as stated in the information memorandum. Further, the Company has maintained asset cover as stated in the information memorandum which is
sufficient te discharge the principal amount at all times for the non-convertible debt securities issued

The Company is primasily engaged inlo lending business. The Company has its operations within India and all revenues are generaled within India. As such, there are no
separate reportable segment as per the provisions of Ind AS 108 ‘Operaling Segments’.

The audit of the standalone financial statements for the year ended 31 March 2022, Included in the Statement as comparalive information, were carrigd put and reported by
Deloitte Haskins & Sells,Chennal and Suresh Surana & Assocmtes LLP who had expressed an unmaodified opinion vide thesr audit report dated 17 May 2022

The figures for he quarter ended 31 March 2023 and 31 March 2022 are the balancing figures between audiled figures in respect of the full financial year and the year to dale
figlires upto the end of third quarter af the respective financial year, which were subjected to limited review,

The figures of the previous periods have been regrouped and/or reclassified fo conform to the current period's classification

For Hinduja Leyland Finance Limited

Sachin Pillai
Managing Director & CEQ

Place | Chennai
Date 18 May 2023




Note 1: Standalone Statement of Assets and Liabilities as at 31 March 2023

Rs. Lakhs
Particulars As at 31 March 2023 As at 31 March 2022
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 95,627 79,779
Bank balance other than cash and cash equivalents 22,004 3,872
Loans 2242872 18,06,315
Investments 2,27,025 145,263
Other financial assets 50,553 34,417
26,38,081 20,69,646
Non-financial assets
Current tax assets (net) 6,522 9,182
Property, plant and equipment 8,714 8.107
Capital work-in-progress 381 44
Other intangible assets 53 68
Right of use assets 4,911 3,594
Other non-financial assets 6,372 5486
27,953 26,481
Total assets 26,66,034 20,96,127
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Trade payables
(i) total oustanding dues of micro enterprises and small
enterprises 2z _
(if) total outstanding dues other than micro enterprises
and small enterprises 3,076 3,128
Debt securities 95917 1,32.816
Borrowings (other than debt securities) 18,69,715 13,75.767
Deposits 162 162
Subordinated liabilities 1,04,329 1,22,141
Other financial liabilities 58,200 58,087
21,31,399 16,92,101
Non-financial liabilities
Provisions 181 264
Deferred tax liabilities (net) 20,575 17,588
Other non-financial liabilities 564 1,010
21,320 18,862
EQUITY
Equity share capital 53,502 46,989
Other equity 4,59,813 3,38,175
513,315 3,85,164
Total liabilities and equity 26,66,034 20,96,127

For Hinduja Leyland Finance Limited

\

\ (v

Sachin Pillai
Managing Director & CEO

Place : Chennai
Date : 18 May 2023




Note 2:Standalone Statement of cash flows

Standalone Statement of cash flow for the year ended 31 March 2023

INR In Lakhs
Year ended Year ended
31 March 2023 31 March 2022
A. Cash flow from operating activities
Net profit before tax 37,186 31,284
Adjustments for:
Depreciation and amortization 1.717 1.588
Frofit on disposal of property, plant and equipment{PPE) (14} (T4)
Net (gain) floss on fair value changes/disposal of i {671) 805
Finance costs 1,39.924 1,33,699
Interest mcome [248473) (241,109)
Met Gain on Derecognition of Financial Instruments (19.645) 120,437)
Provision for expected credit loss and amounts written-off 57,358 68,735
Impairment loss on other recevables 3,240 3.690
Share based payment expense a0 159
Operating cash flow before working capital changes {30,301) {23,660)
Adustments for {increase) | decrease in operating assets:
Loans (4.81,616) 52,272
Other non- flinaricial assels (BaE) 250
Other financial assets 236 {27.000)
Adistments for Increase | (decrease)in operating liabiliies:
Trade payahles 152} 1,406
Gther financial liabilities {3 648} {5.259)
Other non financial lisbilities and provisions {445) 401
Net cash used in operations before adjustments for interest received and interest paid 15.16,712) {1.590)
Cash outfiow towards finance cost {1.35.137) (1,32.001)
Cash Inflow from Interest income 248245 2,390,697
114,108 1.07.696
Taxes paid (net) (6.881) {7.859)
Net cash (used in)/generated from aperating activities (A} (4,09,485) 98,247
B. Cash flow from investing activities
Invastment in mutual fund, pass through securities and security receipts {net) (50.214) 3340
Investment in redesmable non-convertible debentures inet) (14 953} {2.268)
Investment in equity shares of subsidiary companies (16,022 (7.754)
Procesds from dissolution of a subsidiary 59 -
Bank deposits (placed)matured (having oniginal maturity of more than thres months) (net) (18,111} 1,713
Purchase of PPE and intangibles including capital work-in-progress (1.037) {205)
Proceeds from disposal of PPE and intangibles 97 93
Interest on fixed deposits 147 224
Net cash used in investing activities (B} (99,934) (4.877)
C. Cash flow from financing activities
Proceads from issue of equity shares including securilies premium 91,128 48
Froceseds from long lerm barrowings 10.52.047 591,808
Repayment of long term borrowings {6,365 056] (6,76.226)
Frocesds from / (repayment of) working capital loan / cash credit and commercial paper (net) 18714 (8,645)
Payments of lease liability {1.503] (1.416)
Net cash generated from/{used in) financing activities (C) 5,25.327 {94,430)
Mel increasef(decrease) in cash and cash equivalents (A+B+C) 15,848 (1.060)
Cash and cash equivalents at the beginning of the year 79,779 80,839
Cash and cash equivalents at the end of the year 95,627 79,779
As at As at.
31 March 2023 31 March 2022
Components of cash and cash equivalents
Cash-apd cheques on hand 6,770 20,827
Balances with banks 88,857 58,852
95,627 79,779

For Hinduja Leyland Finance Limited

ﬂ,“. M‘,

Sachin Pillai
Managing Director & CEO

Flace = Chennai
Date | 18 May 2023




Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 :

a. Details of credit rating and change in credit rating

i . Ratin ned
Facilty (Reting sgency e e T Rating
Redeemable non-converlible debentures AA AA Nat applicable
Subordinated redeemable non-convertible debentures AL AB Not applicable
Commercial paper Al+ Al+ Mol applicable
Bank facilities Ay AA Withdrawn

b. Debt-Equity ratio (in times) as at 31 March 2023 is 4.04. For the purpose of the ratio, a) debt includes debt securities, borrowings other than debt

securities and sub-ordinated liabilities and b) equity includes equity share capital and other equity (Other equity includes Securities Premium Account.
Employee Stock Option Outstanding Account, Statutory Reserve, Retained Eamings (Surplus in Statement of Profit and Loss) and Other

Comprehensive Income},

¢. Previous / next due date for the payment of interest / principal on non-convertible debt securities - redeemable non-convertible debentures

Principal Interest
. Amount | Nextdue | Previous due Next due date
RaiEsintn {INR In date date
Lakh)

9.25% Redeemable non-convertible debentures ( ISIN: INE148007375 ) 20,000 02-Jun-23 04-Jun-22 02-Jun-23
8 50% Redeemable nan-convertible debentures ( ISIN' INE146007425 ) 20,000 15-Dec-23 15-Dec-22 15-Dec-23
|8.00% Redeemable non-convertible debentures ( ISIN: INE146007433 ) 5,500 28-Jun-23 NA On Maturity
17.80% Redeemable non-convertible debentures ( ISIN: INE146007458 | 12,500  24-Nov-23 NA On Maturity,
7.80% Redeemable non- -convertible debentures ( ISIN: INE146007466 ) 10,000 29-Dec-23 29-Deg-22 29-Dec-23
7.45% Redeemable non-convertible debentures ( ISIN: INE 146007474 ) 20,000 08-Mar-24]  D8-Mar-23 08-Mar-24
8.60% Redeemable non-convertible debentures ( ISIN: INE146007482 ) 8,000] 27-Jan-25 NA On Maturity

Notes:

1. Principal and interest payments were made on or before the due dates mentioned In the above table.
2. The above disclosures are towards redeemable non-convertible debentures outstanding as at 31 March 2023,
3. The redeemable non-convertible debentures issued by the Company are secured by exclusive charge on hypothecation of specific loan

receivables with a security cover of upto 110% as per the terms of issue,

d. Previous/ next due date for the payment of interest/ principal on non-convertible debt securities - Subordinated redesmable non-convertible debentures;

Principal Interest
. Amount | Nextdue | Previous due Next due date
il (INR In date date
Lakhs)

9.40% Subordinated redeemable non-convertible debentures ( ISIN: INE146008100 ) 10,000 28-Aug-24 27-Aug-22 27-Aug-23|
9 20% Subordinated redeemable non-convertible debentures {ISIN. INE146008118 ) 10,000 13-5ep-24 13-Sep-22 13-Sep-23|

.50% Subordinated redeemable nor-convertible debentures ( ISIN. INE146008126 ) 5000 | 28-Sepz3 28-Mar-23| 26-5ep 23
1’0 15% Subordinated redesmable non-converlible debentures { ISIN: INE146008134 ) 10, ano | 27-Mar-25 27-Mar-23 27-Mar-24
9.70% Subordinated redeemable non- convertible debentures { ISIN. INE146008142 ) 15,000 | 17-Sep-24 NA On Malunly_
11.60% Subordinated redeemable non- con\remble debentures { ISIN: INE146008159 ) 10,000 29-Sep-24 28-Mar-23 29-5ep-24
9. ?5“% Subordinated redeemable non-convertible debentures ( ISIN: INE146008167 ) I 4,500 18-Aug-26 16-Feb-23 ~ 16-Feb-24
9.75% Subordinated redeemable non-convertible debentures (ISIN: INE146008175 ) 10,500 08-Oct-26 08-Mar-23 08-Mar-24
19.75% Subordinated redeemable non-convertible debentures ( ISIN. INE146008183 ) 5000 | 18-Sep-26 19-Mar-23 19-Mar-24
9.75% Subordinated redeemable non- convertible debentures ( ISIN: INE 146008191 ) 7,500 25-Sep-26 27-Mar-23 26-Mar-24
9.75% Suberdinated redeemable non-convertible debentures ( 1SIN: INE 146008209 ) 5000 | 21-Apr28 22-Apr-22 22-Apr23
9.70% Subordinated redeemable non-convertible debentures { ISIN° INE146008217 ) 5000 | 19-Jan-27 19-Jul-22 19-Jul-23

Nate : There was no principal due for repayment prior to 31 March 2023, Interest payments were made on or before the due dates mentioned in the

above table.




As at

il 31 March 2023
Cutstanding redeemable preference shares (guantily) MIL
Outstanding redeemable preference shares (Rs.in Lakh) NIL
MNet worth (Rs.in Lakh) 513,315
Nel profit after lax {Rs.in Lakh) 27,681
Eamings per share
Basic (in Rs.) 5.53
Diluted (in Rs.) 553
Debt Service coverage ratio Mot Applicable
Interes! service coverage ratio Mot Applicable
Capital redemption reserve (Rs. in Lakh) - Not Applicable
Current ratio Not Applicable
Long term debl to working capital Mot Applicable
Bad debts to account receivable ratio Not Applicable |
Current liability ratio = . Not Applicable
Total debts (o lotal assets - 078
Debtors turnover MNot Applicable
Inventory turnover Not Applicable
Operating margin = Not Applicable |
Net profit margin 10.05%
Sector specific equivalent ratios include following
Gross stage lll assets (%) B 4.87%)|
Net stage Il ts (%) 3.34%
Provision coverage 32.52%
Liguidity coverage ratio (Calculated as per RBI guidelines) 117.20%
Capital risk adequacy ratio (CRAR) % 18.56%

Notes:

1. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Oplion Outstanding Account,

Statutory Reserve, Retained Earnings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income).

2. Netwaonth is caleulated as defined in section 2(57) of Companies Act 2013,

3. Total debts to lotal assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total assets
4. Net profit margin = Net profit after tax / total income,

5. Capital ratio = Adjusted net worth / Risk weighted assets, calculated as per applicable RBI guidelings.

6. Gross Stage Il (%) = Gross Stage |l Loans EAD / Gross Total Loans EAD. Exposure at default (EAD} includes Loan Balance and interest theraon

but does netinclude Securily Receipts. Stage-lll [oans has been determined as per Ind AS 109,

7. Net Stage Ill = (Gross Stage |l Loans EAD - Impairment loss aliowance for Stage [ll) / (Gross Total Leans EAD - Impairment loss allowance for

Stage ).
8. Provision coverage = Total Impairment loss allowance for Stage lll / Gross Stage Il Loans EAD.

For Hinduja Leyland Finance Limited

Place | Ghennai Sachin Pillai

Date - 18 May 2023

Managing Director & CEO



Walker Chandiok & Co LLP Suresh Surana & Associates LLP

11th Floor, Tower I, "Apex Towers" 2nd & 4th Floor,
One International Center, No.54 (Old No. 42),

S B Marg, Prabhadevi (W), Second Main Road, R.A. Puram,
Mumbai - 400 013 Chennai - 600 028
Maharashtra, India Tamil Nadu, India

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Hinduja Leyland Finance Limited
Opinion

We have audited the accompanying consolidated financial results (‘the Statement’) of Hinduja
Leyland Finance Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as ‘the Group'), its associate and joint venture for the year ended 31 March 2023, attached
herewith, being submitted by the Parent pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’), including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as
amended).

. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries, associate and joint venture, as referred to in paragraph 11 below, the Statement:

(1} includes the financial results of the following entities:

S No | Name of the entity Relationship
1 Hinduja Leyland Finance Limited Parent
2 Hinduja Housing Finance Limited Subsidiary
3 Hinduja Insurance Broking and Advisory Services Limited Subsidiary
4 Gaadi Mandi Digital Platforms Limited Subsidiary
5 HLF Services Limited Associate
6 Gro Digital Platforms Limited Joint Venture

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations, and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS') prescribed under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, the relevant circulars, guidelines and directions issued by the Reserve Bank of India (‘RBI)
from time to time ('RBI Guidelines’) and other accounting principles generally accepted in India, of
the consolidated net profit after tax and other comprehensive income and other financial
information of the Group, its associate and joint venture, for the year ended 31 March 2023.




Walker Chandiok & Co LLP Suresh Surana & Associates LLP

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Group, its associate and joint venture, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 11 of the Other Matter section
below, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Parent's management and has been approved by
the Parent's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Parent's Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the consolidated net profit and other comprehensive
income, and other financial information of the Group including its associate and joint venture in
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and RBI Guidelines and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations including SEBI
Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). The respective
Board of Directors of the Companies included in the Group and its associate and joint venture, are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding of the assets of the Group, and its associate and joint venture, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Parent, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate and joint venture, are responsible for assessing the ability of the Group and of its
associate and joint venture, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting, unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and
joint venture, are responsible for overseeing the financial reporting process of the companies
included in the Group and of its associate and joint venture.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Act will always detect a material misstatement, when it exists. Misstatements can arise from fraud or
error, and are considered material if, individually, or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.
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10.

Walker Chandiok & Co LLP Suresh Surana & Associates LLP

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit.

We also:
s |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Group, its joint venture and associate
have adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of Board of Directors’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate and joint venture, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Group and its associate and joint venture to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the entities within the Group, and its associate and joint venture, to express an
opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Statement, of which we are the
independent auditors. For the other entities included in the Statement, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Parent, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Walker Chandiok & Co LLP Suresh Surana & Associates LLP

Other Matter

We did not audit the annual financial statements of three subsidiaries included in the Statement,
whose financial information reflects total assets of ¥ 621,154 Lakhs as at 31 March 2023, total
revenues of ¥ 70,183 Lakhs, total net profit after tax of ¥ 21,678 Lakhs, total comprehensive income
of ¥ 21,725 Lakhs, and cash inflows (net) of ¥ 7,782 Lakhs for the year ended on that date, as
considered in the Statement. The Statement also includes the Group's share of net (loss) after tax of
¥ (361) Lakhs and total comprehensive (loss) of ¥ (314) Lakhs for the year ended 31 March 2023, in
respect of one associate and one joint venture, whose annual financial statements have not been
audited by us. These annual financial statements have been audited by other auditors whose audit
report has been furnished to us by the management, and our opinion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries/ associate/ joint venture is based
solely on the audit report of such other auditors and the procedures performed by us as stated in
paragraph 8 above.

Our opinion on the Statement is not modified in respect of this matter with respect to our reliance on
the work done by and the reports of the other auditors.

The audit of consolidated financial results for the corresponding year ended 31 March 2022 included
in the Statement was carried out and reported by Deloitte Haskins & Sells, Chennai and Suresh
Surana & Associates LLP who have expressed unmodified opinion vide their audit report dated
17 May 2022 for the previous year ended 31 March 2022, whose report has been furnished to us and
which has been relied upon by us for the purpose of our audit of the Statement. Accordingly, Walker
Chandiok & Co LLP do not express any opinion on the figures reported in the Statement for the year
ended 31 March 2022. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP For Suresh Surana & Associates LLP
Chartered Accountants Chartered Accountants

Firm Registration No: 001076N/N500013 Firm Registration No: 121750W/W100010
W' 7"*;@[?;—:?_3- [ 7o
Rakesh Rathi P. Shankar Raman

Partner Partner

Membership No: 045228 Membership No: 204764

UDIN: 23045228BGYRWZ5312 UDIN: 23204764BGYMED3440

Place: Chennai Place: Chennai

Date: 18 May 2023 Date: 18 May 2023




Hinduja Leyland Finance Limited
Corporate Identity Number : UB5993MH2008PLC384221
Regd. Office: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra - 400018
Corporate office: 27A, Developed Industrial Estate, Guindy, Chennai, Tamil Nadu - 600032
Tel ; (044) 39252525 Website : hindujaleylandfinance.com Email : compliance@hindujaleylandfinance.com
Statement of Consolidated financial results for the year ended 31 March 2023

INR In Lakh
Particulars Year ended
31-Mar-2023 31-Mar-2022
Audited Audited
1 |Income
Interest income 311,300 2,77,956
Fees and commission income 6,374 5,583
Net gain on fair value changes B71 _
Net gain on derecognition of of financial instruments 26,865 24,436
Other Income 4,945 2625
Total income 3,50,155 3,10,600
2 |Expenses
Finance costs 172112 1.53.411
Fees and commission expense 6,435 5,861
Net loss on fair value changes - 805
Impairment on financial assets 64.678 74743
Employee benefits expense 22,083 18 555
Depreciation and amortisation 1,919 1.706
Other expenses 17,267 10,655
Total expenses 2,84,504 2,65,836
3 |Profit before tax for the year (1-2) 65,651 44,764
Share of profit/(loss) of equity accounted investee (net of income tax) {361) 118
4 |Tax expenses 16,291 10,793
- Currant tax 15,152 8,092
- Deferred tax 1,139 2630
- Tax pertaining to earlier years - |
5 |Profit after tax for the year (3-4) 48,999 34,089
6 |Other comprehensive income
A ltems that will not be reclassified subsequently to profit or loss
(1} Remeasurement of defined benefit plans 21 144
(i} Income tax relating to items that will not be reclassified Lo profit or loss (55} {37)
B ltems that will be reclassified to profit or loss
(i) Fair value (loss)/gain on financial assets carried at Fair Value Through Other Comprehensive Income 12,297 (27.837)
(FVTOCIH}
(ii} Income tax relating to items that will be reclassified to profit or loss (3.095) 7,006
Other comprehensive Income 9,358 (20,724}
7 |Tetal comprehensive Income 58,357 13,365
8 |Paid up Share Capital (face value of Rs 10 each) 53,502 46,989
9 | Other Equity 506,348 363299
10 |Earnings per equity share (face value of Rs 10/- each)
- Basic{in Rs.) 9.80 726
- Diluted (in Rs.} 9.80 725




Notes:

The above consolidated financials results includes financial results of the parent company and its three subsidiaries, one associate and one joint-venture

collectively referred to as ‘the Group',

The above consolidated financial results have been reviewed by the Audit Commiltee and approved by the Board of Directors at their repective meetings
held on 18 May 2023 and audited by joint statutory auditors, pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

The consolidated financial results of the Group has been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the Act"). the circular,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RE| guidelines”) and other accounting principles generally accepted

in india.

The Parent Company, during the year ended 31 March 2023 has alloted 1,27.000 ESOPs, in accordance with the Parent Company's Employee Stock

Dption Schame

(a) Disclosures pursuant to RBI Notification - RBI2020-21/16 DOR No BP BC/3/21.04 048/2020-21 dated 6 August 2020 and RBI2021-

22/31/DOR.STR.REC.11/21.04.048/2021-22 dated 5 May 2021

Exposure to
S Exposure l.'.'-rf
classifind &8 Of (A}, aggf_egate OF (A}, amount 0!{3;, amount | accounts classifed
debt that slipped | ~ P paid by the as standard
standard 5 : wirtten off during
inte NPA during borrowers during consequent to
Type of Borrower consequent to the half year 2 M
FpBiantation o thie half year ended 31 March the half year implementation of
! ‘;0! Hoihi F:I ended 31 March 20234 ended 31 March | resolution plan-
Tec R E el 2023 2023 Position as at 31
Pesition as at 30 March 2023
Sep 2022(A)
Personal Loans™
Corporate Loans
of which, M5SMEs
Others 1,48 090 18,392 - 16.359 1,13.339
Total 1,48,090 18,392 - 16,359 1,13,339

** Includes restructuring implemented pursuant to OTR 2.0 till 30 September 2022 for personal loans, individual business loans and small business loans

# represents debt that slipped into stage 3 and was subsequently written off during the half-year

* represents receipts nat of interest accruals and disbursements, if any

Iisclosures pursuant to RBI Notification - RBYDOR/2021-22/86 DOR STR REC 51 /21 .04 048/2021-22 dated 24 September 2021
{a) Details of transfer through assignment in respect of loans not in default during the financial year ended 31 March 2023

Aggregate amount of loans transferred through Direct Assignment 4,12.053|
Sale consideration 3,70,845)|
Number of transactions 29|
Weighted average remaining maturity in months 7318
Weighted average holding period after ongination in months 13615
Ratention of beneficial interest 10%

Coverage of tangible secunty coverage 100%

Rating-wise distnbution of rated loans Not applicable
Number of instances (fransactions) where transferred as agreed to replace the il
transferred ioans

Number of transferred loans replaced Nil
(b} Details of loans (not in default) acquired through assignment during the financial year ended 31

Aggregate amount of loans acquired through Direct Assignment 64,131

Weighted average remaining maturity in months 18.74
Weighted average holding peniod after origination in months 90.15
Retention of beneficial interest 10%
Coverage of tangible security coverage 100%

Rating-wise distribution of rated loans

Not applicable

(c) Details of stressed loans transferred during the financial year ended 31 March 2023

March 2023

Particulars To Assel Recanstruction To Permitted transferees

NPA SMA NPA SMA
Number of accounts 72.616 - - =
Aggregate principal outstanding of loans 69919 - - -
Weighted average residual tenor of the loans in months 181 - - -
Net book value of loans transferred (at the time of transfer) 45929 - - -
Aparegate consideration (RS in Lakh) 45,929 - - -

CHARTERED
ACCOUNTANTS




10

RBI vide Circular dated 12 November 2021 and further clanfied vide circular dated 15 February 2022. - "Prudential norms on Income Recognition, Asset
Classification and Provisioning (IRACP) pertaining to Advances - Clarifications” has clarified / harmonized certain aspects of extant regulatory guidelines
with a view to ensuring uniformity in the implementation of IRACP norms across all lending institutions, The Group has complied with the said norms with
effect from 01 October 2022

The Parent Company has raised Rs 91,000 lakhs through preferential issue of 6,50,00,000 equity shares issued to vanous Qualified Institutional Buyers
(QIBs) during October 2022 and the shares were allotted on 13 October 2022 at an issue price being Rs 140/~ face value Rs 10/- per share; securities
premium Rs 130/- per share, thereby increasing the share capital by Rs, 6,500 lakhs and securities premium by Rs.84, 500 lakhs.

Hinduja Leyland Finance Limited (HLF} has made an application to BSE Limited (Stock Exchange) for the proposed Merger with Nxtdigital Limited on 25
November 2022 and the said application is under process. HLF is also in the process of filing application to Competition Commission of India (CCI) for the
proposed merger and in this regard had a pre-filing consultation meetings with CCI during March / April 2023. Nxtdigital Limited (Transferee Company,
whose name has been changed to NDL Ventures Limited w.ef 20 April 2023) has also submitted application to Bombay Stock Exchange (BSE) and
National Stock Exchange of India Ltd (NSE) where its shares are listed and merger and they will be also filing application to CCI for the proposed merger
NDL Ventures Limited has also submitted application to RBI for registration as NBFC on 23 Dacember 2022

The Group is primarily engaged into lending business. The Group has its operations within India and all revenues are generated within India. As such, there
arg no separate reportable segment as per the provisions of Ind AS 108 ‘Operating Segments’.

The audit of the consolidaled financial statements for the year endad 31 March 2022 included in the Statement as comparative information, was carried out
and reported by Deloitte Haskins & Sells, Chennal and Suresh Surana & Associates LLP who had expressed an unmadified opinion vide their audit report
dated 17 May 2022

All the secured non-convertible debentures of the Group including those issued during the current financial year are fully secured by hypothecation of book
debts/loan receivables to the extent as stated in the information memorandum. Further, the Group has maintained asset cover as stated in the infarmation
memorandum which 1s sufficient to discharge the principal amount at all times for the non-convertible debt secunties issued

The figures of the previous periods have been regrouped andfor reclassified to conform to the current period’s classification
For Hinduja Leyland Finance Limited

‘._‘ luj'u'

Sachin Pillai
Managing Director & CEQ

Place : Chennai
Date 18 May 2023

N
\k\_/f?]‘n




Note 1: Consolidated Statement of Assets and Liabilities as at 31 March 2023

INR In Lakh
Particulars As at 31 March 2023 As at 31 March 2022
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 1,04,677 81,070
Bank balance other than cash and cash equivalents 22,068 3,959
Loans 28,41,560 21,76,754
Equity accounted investee 1,188 1,504
Investments 1,81,783 117,627
Other financial assets 61,310 39,428
32,12,586 24,20,342
Non-financial assets
Current tax assets (net) 6,795 9,426
Property, plant and equipment 10,334 8,356
Capital work-in-progress 381 44
Other intangible assets 125 69
Right of use assets 4,988 3,594
Other non-financial assets 6,729 ST Th
29,352 27,264
Total assets 32,41,938 24,47 ,606
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Trade payables
(i) total outstanding dues of micro enterprises and small
enterprises - -
(ii) total outstanding dues other than micro enterprises and
small enterprises 3,256 3,408
Debt securities 85917 1.32,816
Borrowings (other than debt securities) 23,93.290 17.00,657
Subordinated liabilities 1.04,329 122,141
Other financial liabilities 62,500 59,673
26,59,292 20,18,695
Non-financial liabilities
Provisions 371 377
Deferred tax liabilities (net) 21,351 17,080
Other non-financial liabilities 1,073 1.166
22,795 18,623
EQUITY
Equity share capital 53,502 46,989
Other equity 5,06,349 3,63,299
5,59,851 4,10,288
Total liabilities and equity 32,41,938 24,47 ,606

For Hinduja Leyland Finance Limited

\

Place : Chennai Sachin Pillai
Date : 18 May 2023 Managing Director & CEO




Note 2: Consolidated Statement of cash flow

Consolidated Statement of cash Mow for the year ended 31 March 2023

INR In Lakh

Year ended
31 March 2023

Year ended
31 March 2022

A. Cash flow from operating activities

Net profit before tax after share of profit / (loss) of equity accounted investee companies
Adjusiments:
Depreciation and amortization
Profit on disposal of property, plant and equipment(PPE)
Nel {gain)/loss on fair value changes/disposal of investment
Finance costs
Interest income
Met Gain on Derecognition of Financial Instruments
Provision for expected credit loss and amounts written off
Impairment loss on other receivables
Share based payment expenses
Operating cash flow before working capital changes
Adjustments for (increase) / decrease in operating assets:
Loans
Other financial assets
Other non- financial assets
Adjustments for increase ' (decrease) in operating Liabilities
Trade pavables
Other financial habilities
Other non financial labilities and provisions

Net cash used in operations before adjustments for interest received and interest paid

Cash outflow towards finance cost
Cash inflow from interest income

Taxes paid {net)
Net cash used in operating activities (A)

B. Cash Mow from investing activities

Investment in pass through securities, mutual fund and security receipts (net)
Investment 1in redeemable non-convertible debentures (net)
Interest on fixed deposits
Bank deposits (placed )matured (having original maturity of more than three months) (net)
Purchase of PPE and imangibles including capital work-in-progress
Proceeds from disposal of PPE and intangibles
Net cash (used in)/generated from investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of cquity shares including securinies premium
Proceeds from long term borrowings
Repayment of long term borrowings

Proceeds from / (repavment of) working capital loan / cash credit and commercial paper (net)

Payments ol lease habiliy
Net eash generated from financing activities (C)

Nel increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

r[ CHARTERED
2\ ACCOUNTANTS

o

65,290 44,882
1.919 1,706
(14) (74}
{671} 805
172,112 1.53.411
(3,11,447) (2.80,581)
(26.865) (24.436)
61438 71,053
3,240 3,690

80 159
(34,918) (29,385)
(7.13.947) (77.724)
|.688 (25.798)
(954) 5
(152} 1,421
104 (3.839)
(3,504 (3,850)
(7.51.683) (1.39.170)

(1,64,543)

(1,48,260)

3,11.263 2.79.169
146,720 1,300,904
(12.428) (10,756)
(6,17.,392) (19,017)
(48.783) 4701
(14.702) (2.037)
147 224
(18.109) 1,626
(1.661) (435)
97 93
(83.011) 4,172
91125 48
12,90,689 7.46.695
{6,96.681) (7.19,792)
40,380 (11.492)
(1,503) (1L416)
7.24,010 14,043
23.607 (801)
81,070 81,871
104,677 81,070




Note 2: Consolidated Statement of cash flow

Consolidated Statement of cash flow for the year ended 31 March 2023

INR In Lakh
As at As at
31 March 2023 31 March 2022
Components of cash and cash equivalents
Cash and cheques on hand 6,998 20 898
Balances with banks 97.679 60,172
1,04,677 81,070

For Hinduja Leyland Finance Limited

I

Place : Chennai Sachin Pillai
Date © 18 May 2023 Managing Director & CEO




A ure: Disclosures as per cl 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015:
Particulars Year ended
31 March 2023

Outstanding redeemable preference shares (quantity) NIL
Outstanding redesmable preference shares (Rs.in Lakh) MNIL
Net worth (Rs.in Lakh) 559,851
Met profit after tax (Rs.in Lakh) 48,999
Earnings per share

Basic (in Rs.) 980

Diluted (in Rs.) 9.80
Debt Service coverage ratio Not Applicable
Interest service coverage ratio Mot Applicable
Capital redemption reserve (Rs. in Lakh) Mot Applicable
Current ratio Not Applicable
Long term debt to working capital Mot Applicable
Bad debls to account receivable ratio Mot Applicable
Current liability ratio Mot Applicable
Total debts to total assets 0.80
Debtors turnover Nat Applicable
Inventory lurnover Not Applicable
Operating margin Not Applicable
Net pFofif n:argin B 13.99%

Notes:

1. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Option Outstanding Account, Statutory

Reserve, Retained Earnings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income)

2. Networth is calculated as defined in section 2(57) of Companies Act 2013,

3. Total debts to total assets = (Debt secunties + Borrowings (other than debt securities) + Subordinated liabilities) / total assets
4. Net profit margin = Net profit ater tax / total income

5. Capital ratio = Adjusled net worth | Risk weighted assets, calculated as per applicable RBI guidelines

For Hinduja Leyland Finance Limited

Place : Chennai
Date = 18 May 2023

ik

Managing Director & CEQ
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HINDUJA LEYLAND FINANCE

May 18, 2023

The General Manager

Debt Listing Department
BSE limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

Dear Sir / Madam,

Sub: Declaration for Audit Reports with unmodified opinions

In terms of the Regulation 52(3) (a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is declared that the Joint Auditors have expressed an unmodified Opinion (s) on

the Audited Financial Results of the Company for the year ended 31st March 2023.

Kindly take the above information on record.

Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited

VI KAS Digitally signed

by VIKAS JAIN
Date: 2023.05.18
JAI N 16:32:12+05'30'
Vikas Jain

Chief Financial Officer

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555

Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website -www hindujaleylandfinance.com
CIN : UB5993MH2008PLC384221 *Email : compliance@ hindujaleylandfinance com
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HINDUJA LEYLAND FINANCE
18t May, 2023

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai — 400001

Dear Sir/Madam,

Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to Regulation 54 of SEBI LODR Regulations, please find enclosed herewith the Audited
financial results along with Joint Auditors’ Report for the year ended March 31, 2023. The security
cover is disclosed in the enclosed Audited financial results under the Point No. 3 of Annexure C of
LODR Disclosure 52 (4) and the same is reproduced below for reference:

The secured redeemable non-convertible debentures issued by the Company are secured by
exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110%
as per the terms of issue.

Also, please find enclosed the security cover certificate as “Annexure I” as per Regulation 54(3) of
SEBI Listing Regulations read with SEBI Circular dated May 19, 2022.

Kindly take the above submission on record.
Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited

Digitally signed by

VIKAS JAIN 5125055016

17:47:33 +05'30'

Vikas Jain
Chief Financial Officer
Encl:- As above

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Eslate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www hindujaleylandfinance.com
CIN : U65993MH2008PLC384221 *Email : compliance@ hindujaleylandfinance.com



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
gth floor, A wing, Prestige Polygon,
471 Anna Salai, Mylapore Division,
Teynampet,

Chennat — 600 035

Tamil Nadu, India

T +91 44 4294 0099
F +91 44 4284 0044

To,

The Board of Directors

Hinduja Leyland Finance Limited
Hinduja House, 171,

Dr. Annie Besant Road, Worli, Mumbai
Maharashtra 400018

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii}{a) of Securities and Exchange Board of India (Debenture Trustees)
Regulations,1993 (as amended)

1. This certificate is issued in accordance with the terms of our engagement letter dated 20 October 2022
with Hinduja Leyland Finance Limited (‘the Company').

2. The accompanying Statement containing details of security coverage maintained against listed Non-
Convertible Debentures ('NCDs") of the Company outstanding as at 31 March 2023, as per the terms of
the Offer Document/Information Memorandum andfor Debenture Trust Deeds (‘DTD'), has been
prepared by the Company's management pursuant to the requirements of Regulation 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disciosure Requirements) Regulations,
2015 (as amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of india (Debenture
Trustees) Regulations, 1993 (as amended) (collectively referred to as ‘the Regulations'), for the purpose
of submission of the Statement along with this certificate to the Debenture Trustee of the Company. We
have initialled the Statement for identification purposes only.

Management's Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

4. The management is also respensible for ensuring compliance with the requirements of the regulations,
the Offer Document/information Memorandums and/or DTDs for the purpase of furnishing this Statement
and providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

5. Pursuant to the requirements as referred to in paragraph 2 above, it is our respensibility to express a
reasonable assurance in the form of an opinion as to whether the details included in the Statement
regarding maintenance of security cover as per the terms of the Offer Document/Information
Memorandum and/or DTDs in respect of listed NCDs of the Company outstanding as at 31 March 2023,
is in agreement, in all material respects, with the standalone audited financial statements of the
Company, underlying books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2023. -

Chartared Accountants Walker Chandiok & Co LLP is registered with
limeted Habiity with idenlification number AAC-
Offices in Bengaluru, C . Chennatl, Gurugram, Hyderabad, Kochi, Kotkata, Mumbai, New Defhi, Noida and Pune 2085 and has its rogstered office ot L-41,

Connaught Circus, Cuter Circle. New Defhi,
110004, Incka



Walker Chandiok & Co LLP

6. We have audited the standalone financial statements for the year ended 31 March 2023, on which we
have expressed an unmaodified opinion vide our audit report dated 18 May 2023. Our audit of the
standalone financial statements were conducted in accordance with the Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 (‘the Act’) and other applicable authoritative
pranouncements issued by the ICAI. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the standalone financial statements are free of material
misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’), issued by the Institute of
Chartered Accountants of India (‘the ICAI'). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAI

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the matters mentioned in paragraph 5 above. The procedures selected depend on the
auditor’s judgment, including the assessment of the areas where a material misstatement of the matters
mentioned in paragraph 5 is likely to arise. We have performed the following procedures in relation to the
Statement:

a. Verified the details of the ISIN, issue size, security coverage details for each series of listed NCDs
from the respective Offer Document/ Information Memorandum and/or DTDs;

b. Obtained the details of loan assets provided as security for each NCDs and ensured that the value
of the security does not breach the minimum coverage ratio for each of the NCDs;

c. Traced the value of assets forming part of the Statement to the audited standalone financial
statements, underlying books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2023;

d. Verified the arithmetical accuracy of the statement; and
e. Performed necessary inquiries with the management and obtained necessary representations.

Opinion

10. Based on the procedures performed as above, evidences obtained, and the information and
explanations given to us, along with the representations provided by the management, in our opinion,
the Statement regarding maintenance of security cover as per the terms of the Offer Document/
Information Memorandum and/or DTDs in respect of listed NCDs of the Company outstanding as at 31
March 2023, is in agreement, in all material respects, with the standalone audited financial statements
of the Company, underlying books of account and other relevant records and documents maintained
by the Company for the year ended 31 March 2023.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Regulations. Our obligations in respect of this certificate are
entirely separate from, and our responsibility and liability is in no way changed by, any other role we
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything
said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacity as statutory auditors of the Company.

Charterad Accountants



Walker Chandiok &Co LLP

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the regulations which, inter alia, requires it to
submit this certificate along with the Statement to the Debenture Trustee of the Company, and
therefore, this certificate should not be used, referred to or distributed for any other purpose or to any
other party without our prior written consent. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other party to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

it

Rakesh Rathi

Partner

Membership No.: 045228
UDIN: 23045228B8GYRXD4744

Place: Chennai
Date: 18 May 2023

Chariered Accountants



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
Sth floor, A wing, Prestige Polygon,
471 Anna Salai, Mylapore Division,
Teynampet, Chennai — 600 035
Tamil Nadu, India
T +91 44 4294 0099

To, F +81 44 4284 0044

The Board of Directors

Hinduja Leyland Finance Limited
Hinduja House, 171,

Dr, Annie Besant Road, Worli, Mumbai
Maharashtra 400018

Independent Auditor’s Certificate on compliance with financial covenants of the listed Non-convertible debt
securities (‘NCDs’)

1. This certificate is issued in accordance with the terms of our engagement letter dated 20 October 2022 with
Hinduja Leyland Finance Limited (‘the Company’).

2. The accompanying Statement containing details of compliance with the financial covenants as per the terms
of Information memorandum and/or debenture trust deeds of the listed NCDs of the Company outstanding as
at 31 March 2023 (hereinafter referred to as ‘the Statement’) has been prepared by the Company's
management for the purpose of submission of the Statement along with this cerlificate to the Debenture
Trustee of the Company, pursuant to the requirements of Regulation 56(1)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the
Regulations’). for the purpose of submission of the Statement along with this certificate to the Debenture
Trustee of the Company. We have initialled the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
eslimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations
and the Information memorandum and/or debenture trust deed for the purpose of furnishing this Statement
and for providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

5, Pursuant to the requirements of the Regulations, il is our responsibility to express a reasonable assurance in
the form of an opinion as to whether the details included in the Statement with respect to the compliance with
the financial covenants is as per the terms of Information memorandum and/or debenture trust deed of the
listed NCDs of the Company outstanding as at 31 March 2023 and the amounts used in computation of such
financial covenants are in agreement, in all material respects with the standalone audited financial statements
of the Company, underlying books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2023.

Chartersd Accountants Walker Chandiok & Co LLP is registered with
limited Tability with identification number AAC-
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkats, Mumbai, New Dethi, Noida and Pune 2DB5 and has iis registered office at L-41,

Connaught Circus, Ouler Circle, New Delhi
110001, India



Walker Chandiok & Co LLP

9.

We have audited the standalone financial statements for the year ended 31 March 2023, on which we have
expressed an unmodified opinion vide our audit report dated 18 May 2023. Our audits of the standalone
financial statements were conducted in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 (‘the Act’) and other applicable authoritative pronouncements issued by
the ICAl. Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports of
Certificates for Special Purposes (Revised 2016) {'the Guidance Note') issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAL

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the matters mentioned in paragraph 5 above. The procedures selected depend on the auditor's
judgment, including the assessment of the areas where a material misstatement of the matters mentioned in
paragraph 5 is likely to arise. We have performed the following procedures in relation to the Statement:

a) Obtained the details of the financial covenants as stated in the Information memorandum andlor
debenture trust deed in respect of the listed NCDs of the Company outstanding as at 31 March 2023;

b) Understood the basis of computation of such financial covenants and verified that the computation of
financial covenants as on 31 March 2023 is in accordance with the basis of computation as mentioned
in the Information memorandum and/or debenture trust deed;

¢) With respect to covenants other than financial covenants, we have only obtained representation from
the management confirming that the Company has complied with all the other covenants including
ownership, rating, affirmative, reporting and negative covenants, as prescribed in the debenture trust
deed and/or information memorandum, as at 31 March 2023 except for the covenants where due date
has not passed as on the date of this certificate. We have solely relied on the same; and

d) Obtained necessary representations from the management.

Qpinion

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained,

and the information and explanations given to us, along with the representations provided by the
management, in our opinion, the details included in the Statement with respect to the compliance with the
financial covenants is as per the terms of the Information memorandum and/or debenture trust deed of the
listed NCDs of the Company outstanding as at 31 March 2023 and the amounts used in the computation of
such financial covenants are in agreement, in all material respects, with the standalone audited financial
statements of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the year ended 31 March 2023.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance

Chiae

with the Regulations. Our obligations in respect of this certificate is entirely separate from, and our
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of care we may have
in our capacity as statutory auditors of the Company.

tered Accountants



Walker Chandiok & Co LLP

12. The cerlificate is addressed to and provided to the Board of Directors of the Company solely for the purpose
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this
certificate along with the Statement to the Debenture Trustee of the Company, and therefore, this certificate
should not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

sl

Rakesh Rathi

Partner

Membership No.: 045228
UDIN: 23045228BGYRXE1107

Place: Chennai
Date: 18 May 2023

Chastered Acoountants



HINDUJA LEYLAND FINANLCE

Statement of Compliance of Covenants for Non-convertible debt securities as at March 31, 2023

SL.NO ISIN Covenants | Management declaration
Secured Non Convertible Debts (NCDs)
1|INE146007375
2|INE146007425 Covenant:
3|INE146007433 1.The C.apl'tal adequacy ratio shall b_e m_ain?ained at minimum of the
levels stipulated by the RBI at all points in time (currently 15.0%)
4|INE146007482 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
5|/INE146007458 exceed 6% of the Assets under Management of the Issuer.
6|INE146007474 KRR
Covenant:
1.The Capital adequacy ratio shall be maintained at minimum of the
levels stipulated by the RBI at all points in time (currently 15.0%)
TiNE1sba0mad 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
exceed 6% of the Assets under Management of the Issuer.
3. Debt to Equity to be less than 7.0x
Unsecured Non Convertible Debts (NCDs)
1|INE146008191
2|INE146008183 SR t Cf}:‘f?‘":“ti P s
The Capital adequacy ratio shall be maintained at minimum of the
INE146008175 :
3 levels stipulated by the RBI at all points in time (currently 15.0%) Complied
4[INE146008209 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
5|INE146008217 exceed 6% of the Assets under Management of the Issuer.
6({INE146008167
7|INE146008100
e i ?c%?ngnt' | ad tio shall b i d at f th
.The Capital adequacy ratio shall be maintained at minimum of the
INE146008159 ;
g e levels stipulated by the RBI at all points in time (currently 15.0%) Complied
10]INE1460081 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
11]INE146008126 exceed 5% of the Assets under Management of the Issuer.
12|INE146008134

Note 1: PAR 90" shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the
outstanding principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, penalty
interest, fee or any other expected payments overdue for 90 days or more.

For Hinduja Leyland Finance Limited

LD

L}
L
- =

—
(S

Place: Chennai
Date : 18 May 2023

Corporate Office : No. 274 I
Registered Office : Hinduja

LSS 3R 2008 L

EYLAND FINANCE LIMITED

state, Guindy, shennan - GG |
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HINDUJA LEYLAND FINANCE

with Co

as.on March 31, 2023

Hinduja Levland Finance Limited

Details of ISIN in respect of debt securities issued

Name Of Issuer

ISIN Nao.

Covenant

Covenant compliane status as
ioned in IM (complicd / Non

lied)

C

Hinduja Leyland Finance Limited

INEI46007375

LUnder Clause 7; Transaction documents and key teoms of
[nformation memorandum:

Clause 7.3 Fipancial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affimnative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant a5 mentioned in transaction
documents,

Complied

Hinduja Leyland Finance Linuted

INE146007425

Under Clause 7: Transaction dociments and Key terms of
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenamts

and any other terms/covenant as mentioned i transaction
documents,

Complicd

Ll

Hinduja Leyland Finance Limited

INEIH6O0T433

Under Clause 7: Transaction documents and key terms of
Information memorandun:

Clause 7.3 Finaneial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Alfirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

Complicd

Hinduja Leyland Finance Limited

INE 4600758

Hinduja Leyland Finance Limited

INE6007466

Uinder Clause 7: Transaction documents and key terms of’
Information memorandun;

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affinnative Covenants

Clanse 7,6 Negative Covenants

and any other terms/covenant as mentioned i transaction

tdocuments.

Complied

Under Clause 7; Transaction documents and key terms of
Information memorandum:

Clause 7.3 Fiancial covenant

Clanse 7.4 Reporing Covenent

Clause 7.5 Affinnative Covenants

Clause 7.0 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

Comphed

Hinduja Leyland Finance Limited

INEL46007474

Under Clause 7; Transaction documents and key ters of
Information memorandum:

Clause 7.3 Fiancial covenant

Clavse 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenanls

Clanse 7.0 Negative Covenants

and any other termsfcovenant as mentioned in transaction
documents.

Complied

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427655
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018, Maharashtra
Tel : 91-22-6136-0407; 91-22-2486-0707
Website :www.hindujaleylandfinance.com
CIN : UB5993MH2008PLC384221 » Email : compliance@hindujaleylandfinance.com




HINDUJA LEYLAND FINANCE

Statement of Compliances with Covenants as on March 31, 2023

ja Levland Finance Limited

Details of ISIN in respect of debt securities issued

Sr. Name OF Issuer ISIN No.
No.

Covenant

Covenant compliane stafus as
d in IM (complied / Non
1is 1y

7 |Hinduja Leyland Finance Limited INE 46008100

Unider Clause 13: Terms of the issue of Infonmation
memerandum:

~Financial covenant

-Other Covenants.

and any other terms/covenant as mentioned in transaction
documents.

Complied

8 |Hmduja Leyland Finance Limited  [INET46O0S T8

Under Clause 13: Tenms of the issue of Information
memorandum.

-Fmancial covenant

-Other Covenants

and any other terms/covenant as mentioned in transaction
documents,

Complied

9 [Himduja Leyland Finance Limited INET46008134

Under Clause 6B: Terms pertaining to issue of Information
memorandum:

~Financial covenant

~Other Covenants

and-any other tenns/covenant as mentioned in transaction

Ldocuments.

Complicd

1 [Hinduja Leyland Finance Limited | INE146008 126

Under Clause 68 Terms -pcrta}ning to issue of Information

Lemorandum:

-Financial covenant

-Other Covenants

and any other térms/covenant as mentioned in ansaction
dacuments,

Complied

11 [Hinduja Leyland Finance Limited INEH6OO8142

Under Clause 613 Tenms pertaining 1o issue of Information
memorandum:

-Financial covenant

-Negative Covenants

and any other terms/covenant as mentioned 1 ransaction
documents,

Complied

12 |Hinduja Leyland Finance Limited | INE 146008159

Under Clause 6B: Terms periaining o issue of Information
memorandum:

-Financial covenant

-Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

Complied

I3 |Hinduja Leyland Finance Linited INET46008107

Under Clause 7' Transaction documents and key terms of’
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reponting Covenent

Clause 7.5 Affinnative Covenants:

Clause 7.6 Negative Covenants

and any other tenms/covenant as mentioned i transaction
documents.

Complied

HINDUJA LEYLAND FINANCE LIMITED

Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018, Maharashtra

Tel : 91-22-6136-0407; 91-22-2496-0707

Website

www. hindujaleylandfinance.com

CIN : UB5893MH2008PLC384221 » Email : compliance@hindujaleylandfinance.com




St of Compliances with Covenants as on March 31, 2023

HINDUJA LEYLAND FINANCE

Hinduja Leyland Finance Limited

Details of ISIN in respect of debt securities issued

Sr. Name OF Issuer

ISIN No.

Covenant

Covenant compliane status as
ioned in IM (complied / Non
plied)

i |Hinduja Leyland Finance Limited

INE146008175

Under Clause 7: Transaction documents and key terms of
Information memotandum:

Clause 7.3 Financial coveriant

Clause 7.4 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

Complied

15 |Hinduja Leyland Finance Limited

INEI46008 183

16 [Hinduja Leviand Finance Limited

INET46008191

Under Clause 7: Transaction documents and key terms of
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affimative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned 0 transaction
documents.

Complied

Under Clause 7: Transaction documents and key termis of
Information memoranduny:

Clause 7.3 Fmaneial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7.0 Negative Covenanls

and any other terms/covenant as mentioned in fransaction
documents.

Complied

17 |Hinduja Leyland Finance Limited

INEI46O08209

Under Clause 7: Transaction documents and key terms of
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7 6 Negative Covenants

anil any other terms/tovenant as mentioned m fransaction
documents,

Complied

)

Hinduja Leyland Finance Limited

INE146008217

Under Clause 7: Transaction documents and key terms of
Infonmation memorandum:

Clause 7.3 Financial covenant

Clanse 7,4 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenint as mentioned in fransaction
documents,

Comphed

19 | Hinduga Leyland Fuance Limited

INET46007482

Under Clause 7: Transaction documents and key tenms off
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7.0 Nepative Covenants

and any other teans/covenant as mentiored in transaction
documents.

Comphed

For and on behalf of Hinduja Leyvland Finance Limited

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel
Registered Office : Hinduja House; 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www.hindujaleylandfinance.com
CIN : UB5993MH2008PLC384221 * Email : compliance@hindujaleylandfinance.com

(044) 22427525, 22427555
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Annaxure | - Computation of securlty cover ratio as on 31 March 2023

Column A Column B Column C Column Column E Column F Column G Column H Column | Column J Column-K Gol ColumnM Eotumn- Colima-
m N 2]
Exclusiva Exclusive Pari- Passu Pari- Passu Pari. Passu Assets not Elimination (Tetal C to H) Aclated-s y-th e -yt
Particulars Charge Charge Charge Charge Charge offered as famount in
Security i
Description aof asset | Debt for which | Other Secured | Debt for which | Assets shared |Other assets on debt amount Market Vaiuo- | Garrying - Garrysng-
for which this this certificate Debt this certificate | by parl passu which there is considered for-Assots- |Ibook—vakue- watuelboak-
certificate relates | is being issued is being issued | debt hoider pari- Passu more than once sharged-on- |for-exchasive- wakdetor park
lineludes debt charge {dua ta Rarge-asset P hiakg
far which this (excluding exclusive plus basis where—mariet- assels whete-
cerificate |5 iterns covered pari passu vt ——ig market - vilie is
issued & other in colemn F) eharge| nol Aot
debt with pari- g il
Market Value dor- atal-
passu charge} o appileatlhe Pari applicable . ﬁuz i
tFor—=Eg— w |For—Eg— Ny
Bank eharge-fesets™ | o ;
Bl BERA-market-
BERA wale - is-not
kot—val applieable)
Is—nat-
|applicabie;
Relating to-CotimnF
Book Value Book Valus Yesiho aok Val | _Book Value
|ASSETS
Sipperiy Plantgnd Egquigmen i) i A G714 [NA
Captal Work-n- Pregress - Mg NA 387 [Na
1qhtof Use Assoty -] 4 NA 4011 INA
Zandwil L=} A = INA -
Intangipla Assets = hls} MA 53_IN& 53
rtanzinle Azsets unger Develgpoiant o'l MA = {HA. -
nvesiments |Non-current and Ne NA 127880 |NA 22T 226
Eutreat A 29,155
g20E Loans 103353 3091376 g A A 48,398 |na 234387
Invanioriey - Na iha MNA = [NA .
Trace Recelvanes = o TS NA - [Na =
a5h ang Cash £ = ta NA NA 55827 |NA 55 637
Bank Balances pther than Sasm and Cash Equivalénts Na W& NA 23 g4 | 22,004
Sthars . . Mo NA, NA Gade; [na 60 La7
Tatal (I 1.02 250 21,290,301 3.73.383 26,86,034
Dest speutlties 1o which this cenficate pedaing Segurad Non 5,000 hg Nay N&y A o5, 000
Convertibie Depentures
Othar dest sharing pari-oassy chargs With dbove debt Na NA A =
Qihar Debt = Mg NA MiA -
Subgrain deot Ne NA 10521 N4 1.00,521
i = = Mg ol A -
Bank and iz 18,73 340 e NA ) 873 3:0
Dest Securities - e A Py
Siherg = Aig nE A =
Trads pavabies Na N 2078 N4 3578
Lesse Liahitieg - A S oy =
FProvisiong . No A 181 WA 481
Oihars = = Ng MA T9.507 |nA 79.561
Total {11 15,000 1B.73,340 182379 2152719
(Cover on Book 14 2
Valug.
Notes:

1. The above finandial information has been exirac

2 Amaunts ineluded |n solumn C represents ptincipal oustanding only and axcludes accrued imerest, it any
3 Columns ¥ to O have been left plank’ Tois e gnared separately by the Company

For ang on ehall of Hinduja Leyland Finance Limited

Autharises sighatary

Place: Chennd)

Date: 18 May 2023

from the audied standalone financial results Tor the year ended 3t March 2023

SIONVYVNIE ANVIAIT VFNGQNIH
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HINDUJA LEYLAND FINANCE

Date: 18t May, 2023

Department of Corporate Services
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai — 400001

Dear Sir / Madam,

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt securities for
quarter ended March 31, 2023

With reference to the SEBI (Listing Obligations and Disclosure Requirements) (Fifth Amendment) Regulations,
2021 dated 07t September, 2021, in respect of Statement indicating the utilization of issue proceeds of non-
convertible debt securities, we confirm that for the quarter ended March 31, 2023 the proceeds of issue of listed
convertible debt securities as listed in the annexure have been fully utilised for the purpose for which these
proceeds were raised have been achieved.

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the use of the
proceeds of issue of Non-Convertible Securities from the objects for which these proceeds were raised.

The proceeds of the listed non-convertible debt securities have been used for business activities, meet growth
requirements and for general corporate purposes of the company.

You are requested to take the above submission on record.

Yours truly,
For Hinduja Leyland Finance Limited

VIKAS oigialysigned

by VIKAS JAIN
Date: 2023.05.18
JA I N 17:38:52 +05'30"
Vikas Jain

Chief Financial Officer
Encl.: As below

Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www hindujaleylandfinance.com
CIN : U65993MH2008PLC384221 *Email : compliance@ hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

A. Statement of utilization of issue proceeds:

Mode of If8is Yes
Fund Date of !
. L Amount then specify
Raising Type of raising Raised | Funds Any the purpose | Remarks
Name of the Issuer ISIN (Public . funds . - deviation . . ’
. instrument in utilized of for which | if any
issues/ (dd=-mm- C (Yes/ No) the fund
Private yy) rores € tunas
were utilized
placement)
1 2 3 4 5 6 7 8 9 10
Hinduja Leyland Finance Private No N/A N/A
Limited INE146007375 Placement | Secured 05-06-20 | 200 200
Hinduja Leyland Finance Private
Limited INE146007425 | Placement | Secured 151220 [ 200|200 | MO N/A N/A
Hinduja Leyland Finance Private
Limited INE146007433 | Placement | Secured 30-12:20 | 55 55 | No NIA NIA
Hinduja Leyland Finance Private
Limited INE146007458 | Placement | Secured 250521 | 125|125 | No N/A N/A
Hinduja Leyland Finance Private
Limited INE146007466 | Placement | Secured 29-09-21 | 50 s |No NIA NIA
Hinduja Leyland Finance | INE146007466 Private No N/A N/A
Limited (Reissue) Placement | Secured 02-11-21 | 50 50
Hinduja Leyland Finance Private No N/A N/A
Limited INE146007474 Placement | Secured 08-03-22 | 200 200
Hinduja Leyland Finance | \\e146007480 | PVAE 1 oo e 27-01-23 | 80 80 No N/A N/A
Limited Placement
Hinduja Leyland Finance Private No N/A N/A
Limited INE146008100 Placement | Unsecured 28-08-17 | 100 100
Hinduja Leyland Finance Private
Limited INE146008118 | Placement | Unsecured | 13-09-17 | 100|100 | N° NIA NIA
Hinduja Leyland Finance Private
Limited INE146008134 | Placement | Unsecured | 27-03-18 | 100 | 100 | N° NIA NIA
Hinduja Leyland Finance Private
Limited INE146008126 | Placement | Unsecured |  28-03-18 | 50 s | No NIA NIA
Hinduja Leyland Finance Private No N/A N/A
Limited INE146008142 Placement | Unsecured 18-09-18 | 150 150
Hinduja Leyland Finance Private
Limited INE146008159 | Placement | Unsecured | 20-03-19 | 100|100 | N° NIA NIA
Hinduja Leyland Finance Private
Limited INE146008167 | Placement | Unsecured | 16-02-21 | 45 45 | MNo N/A N/A
Hinduja Leyland Finance Private
Limited INE146008175 | Placement | Unsecured | 08-03-21 | 55 55 | N NIA NIA
Hinduja Leyland Finance Private
Limited INE146008183 | Placement | Unsecured | 19-03-21 | 50 s |No NIA NIA
Hinduja Leyland Finance Private
Limited INE146008191 | Placement | Unsecured | 26-03-21 | 75 75 | MNo N/A N/A
Hinduja Leyland Finance Private
Limited INE146008209 | Placement | Unsecured | 22-04-21 | 50 s | No NIA NIA
Hinduja Leyland Finance | INE146008175 Private No N/A N/A
Limited (Reissue) Placement | Unsecured 30-04-21 | 50 50
Hinduja Leyland Finance Private
Limited INE146008217 | Placement | Unsecured | 19-07-21 | 50 s | Mo NIA NIA

Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555

Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. Maharashtra

Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www hindujaleylandfinance.com
CIN : U65993MH2008PLC384221 *Email : compliance@ hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

B. Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE

Particulars Remarks

Name of listed entity

Mode of fund raising Public issue/ Private placement
Type of instrument Non-convertible Securities
Date of raising funds

Amount raised in Rs. Crore

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue Yes/ No
stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing table:

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

VIKAS ga e
JAIN  75is oo
Name of signatory: Vikas Jain

Designation: Chief Financial Officer

Date: 18th May 2023

Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www hindujaleylandfinance.com
CIN : U65993MH2008PLC384221 *Email : compliance@ hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

April 22, 2023
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

Dear Sir / Madam,

Sub: Disclosure under SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 Dated 10t August, 2021
(Last updated on 13 April, 2022)

With reference to the above SEBI Circular dated 10t August,2021 in respect of fund raising by
issuance of debt securities by Large Corporate (LC) and disclosure and compliance thereof by such
LC, we confirm that, we Hinduja Leyland Finance Limited is a LC as per the framework provided in the

aforesaid circular.

We provide herewith the disclosure in Annexure A as given in the circular disclosing the fact that, the

company is identified as a LC.
Kindly take the above disclosure on record.
Thanking you,

Yours faithfully,

For Hinduja Leyland Finance Limited
BALASUBRAMANI Digitally signed by

AN BALASUBRAMANIAN
SHANMUGASUNDARAM

SHANMUGASUND  pate: 2023.04.22

ARAM 17:29:13 +05'30'

B Shanmugasundaram
Company Secretary
Encl: a/a

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worll, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www hindujaleylandfinance.com
CIN : UB5993MHZ008PLC384221 *Email : compliance@ hindujaleylandfinance com
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HINDUJA LEYLAND FINANCE
Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

S.No | Particulars Details
1| Name of the company Hinduja Leyland Finance Limited
2 |CIN U65993MH2008PLC384221
3 | Outstanding borrowing of company as on 31st Rs 20,549 crores.*
March 2023 (in Rs crores)
4 | Highest Credit Rating during the previous year AA (Stable) by CARE, CRISIL for Long term
along with name of Credit Rating Agency facilities and

A1+ by CARE and CRISIL for short term.

5 | Name of the Stock Exchange* in which the fine | BSE Limited
shall be paid, in case of shortfall in the required

borrowing in the framework

*Provisional Unaudited figures

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/PICIR/2021/613 Dated 10t August, 2021 (Last updated on 13 April, 2022)

BALAS U B RA Digitally signed by

BALASUBRAMANIAN igitally si
MANIAN SHANMUGASUNDAR VIKAS E;g\flf@yssﬁfﬁd
SHANMUGA Date: 2023.04.22 J Al N Date: 2023.04.22
SUNDARAM 17:28:41 +0530' 17:02:57 +05'30'
B Shanmugasundaram Vikas Jain
Company Secretary Chief Financial Officer

shanmugasundaram@hindujaleylandfinance.com vikas.jain@hindujaleylandfinance.com

Date: 22 -April - 2023

# - In terms Para of 3.2(ii) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory
borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock Exchanges at
the end of the two-year block period. Therefore, an entity identified as LC shall provide, in its initial
disclosure for a financial year, the name of Stock Exchange to which it would pay the fine in case of

shortfall in the mandatory borrowing through debt markets.

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worll, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www hindujaleylandfinance.com
CIN : UB5993MHZ008PLC384221 *Email : compliance@ hindujaleylandfinance com
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HINDUJA LEYLAND FINANCE
18t May, 2023

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai — 400001

Dear Sir/Madam,

Sub.: Half yearly disclosure of Related Party Transactions for the period ended March 31,
2023 under Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party
Transactions for period ended March 31, 2023.

Kindly take the above submission on record.
Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited
VIKAS heriigne

JAIN  Sessiiome

Vikas Jain

Chief Financial Officer

Encl:- As above

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Eslate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. Maharashtra
Tel : 91-22-6136-0407; 91-22-2496-0707
Website :www hindujaleylandfinance.com
CIN : U65993MH2008PLC384221 *Email : compliance@ hindujaleylandfinance.com
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HIROLA LEYLAND FINANCE LIMITED

Additional disclosure of related party i by in case latnd
transaction relates to loans. inter-corporate deposits, advances of Investments made of given by
ihe listed entity/subsidiary, These details noed to be disclosed only once, during the reperting
| period when such was
In Case any financial |
: In Gase manies are due to either party | Indebtedness Is insurred fo
Details of the Party | Listed wsubﬂdlw Delaiis of the Counte 4 el T S i ration new | rwioe oetlee foame IteT- Details of the loans, Inter- corporate deposits advances or
entaring into the fransaction ey b nvestmants
1] carporate deposits,
Value of the advances or invesiments.
related party Valde
Type of related pary |see a8
HHo: Hote 5 approved by Ine | Suring the reparting
e comuritine | Petiod [ses Note k) T ki Pusposs for which
Relationship af the (seq Note 62 |indebtedness| Cost (loaniadvanceiint Securaay | 10 LGS Wil Pe
Hame PAN Wamn PAN counterparty with the Opening baiance | Clasing Balance |floan/issuanc| {See Tenur|  ercorporate | T1o* | Tenure |Unsecure) UNI'SEd by
listed entity o Its {e ot Hebtsany| Note7) depastimreatme | RN ultimate recipient
subsudiary | ather ele) i of funds jend-
| ; usage)
" . Rs 200 croms. Investment in equity |
1 |Hinduja Leyland Finence Limted AACCH1807P | Hindug Heusing Finance Lid AADCHE0IOR | Subsidary Iresiment in eouly shares projected equity Rs 13537 Crores (RE.317 3 Crores  |Re. 45261 Crores a L L e Ha HA Ha Business purpose
infusion
2 |Hinduja Leyland Finance Limited | AAGEH1807R | Hinduja Housing Finance Lid ARDCHEOIOR | Subsidary :""‘P:E"f__ﬁ"""""'““"‘”m'*"“" 2510 Crares Rs 2085 Srores a o o of o 0 o o o o
3 |Hinduja Leyland Finance Limtes | AACCHI407P | Hindua Housing Finance Lid AADCHEOIDR | Sunsiviary | Armount recevied - IT Supeert sérvices 550 Lakns A5 & Laks a o a 8 o o ol 9| o o
4 |Hinuja Leyland France Limted | AACCH107F | Hirdujs Housing France Lid AADCHEON0R | Sussisiay Managerial Senices Re150 Croes  |Rsd 25 Cromes 0 o 0 of © 9 9 q 0 9|
& | Hinouja Leyland Finance Limited ARCCHIBOTR |Ashak Leyland Limted AAACAJES1L | Makding Company :;:;‘: ;‘:;‘";: Subvention for supperting |oe o oo RE 12,45 Lakhs 0 0 0 al o 0 o o 0 0
|
§ | Hinduja Leyiand Finance Limited AACCHIA07P | Ashak Layland Limibed AARCA4ETIL | Halding Company Reent paymert Rs: 1,000,000 for the) ol 2} 5] 0 o 0 0| o [ 0l 0|
7 |Hnoue Leyiand Frince Limided BABEHIBOTR | Ashok Leyiand Limesd AAAGHABS1L | Hoiding Gompany ::‘:::‘:":':‘""‘m'“ lowards car | oo an s Rs.21.83 Lakhs o bl [ o 0 o 9| o ol of
. Payments - Service provides fes for |
8 | Hinduja Leyiand Finance Limited AACCHIB07F (HLF Sendces lenn_a Tsu AACCHATTTO | Associale Campany i fackisiie and i Rs. 150 Crores Rs 51 B2 Crores. o o ] B0 g o o o ]
9 | Leyiand Firance Limited | AAGCHIBDTP | HLF Seivices Limiad (HSLI AACCHATTIO | Assosiate Company INSEme fTom v - Ditalume shanlng, (e, 1itichoria o ol o 9| o o o o o o o
10 | Hinguja Leytand Frnance Limited AMCCHIBOTP |HLF Sanices Limites (HSL) AACCHETTTS | Associate Company Expenses raimbursement As. 50 Craras. ] o 0| o o L] o [ o @ ]
11 {Hnoujs Leyena France Limied | ARGUHIBUA® |HLF Serdces Limied [HEL) AACCHATTIC | Assosiate Campany Managerial Services Rs 1 Crare Rs B4 Lakhs a 0 9| o o g 9| g 9 9
12 |Hindujs Leyiand France Limited | AAGGHISOTP | Gulf Asniey Mators Limiled (ZAML) AACCG11940 | Falow Subsltary Trade Advance A5 150 croves o ol 9 9| o o o 9| o o a
Ameunt not
wiceeding s 400
Crores far a pariod
ret exceading 150
Gays Irferest o by
charged @ 3% over
the cost of finds
rasad by the
13 | Hindu Leyland Finance Limited AACCHIBOTP |Hindujs Erstgy fIndis) Limited (HEIL) AACCHIBE2G | Fellow Subsidiary Inler carporate daposis m“‘ i o o o (i ol o a o i 0 (i
ecrawings (i the |
‘nahuire of
‘Commercial Papers
ele. | the |
autstarding el
at ary point of tma
| shall pot exceed R
150 Crores.
14 |Hindus Leyland Finance Limited | AACCH1BATR | Gro Digkal Platiorms Limited ARICGETEIC |Joind Venture Used vehicle laan referral R 1275 Croms 0 q| a o o o 0 o 0 o
15 |Hindus Leyland Firance Limied. | AAGCH1EQTR | Gre Digtsl Platicrms Limited AKICGETBIC |Jeirt Venture Used vehicle refermal Rs 730 Crares a g 0 o of o 0 0 0 0
16 |Minduja Leylard Finance Limbed. | AACCHTEQTS | Gra Digtal Platicrms Limited ARICGETEIC | Jeink Venture Fue recharge refarra! paid Az 3 Croves R 1716 Lakhe | o) ol o of o 0 0 o 0 8
|
17 |Hincuja Layland Finance Limied | AACCH1B07P | Gra Digital Platiorms Limited AAICGE7B2C | Joink Venhira Irwestmant In equity shaes Re40 Crores 0/ Rs.10 Crores Rs 10 Crares o o | sl WA [Na Business purpose
ReTo Liores
18 |Hincuja Leyland Finance Limitas AACCH1807P | Gra Digital Platiormes Limeed ARICGETEIC | Joint Ventura +Bhort befm oan given - Brdge finanong exposure at any s 6 Crames ] o i} @ 0|Lloan 1% Tay Busingss purpose
{ R Py
| 18 |Hinsua Leyiand Finance Limited | AACCH1AOTP | Gra Digital Platforms Limied AAICGETEZC | Joint Ventura | 'B"f;';fm"f:‘.:: shatiermioanghen s (pg Crore Rs 107 Lakhs o 0 0 o o ] o 0 o 9
20 | Mindufa Layand France Linted | AAGCH1BO7P | Gra Digitaé Platfarms Limied AAICEETEZE | Jaint Venhurs Rental of prorises R Lakls 0 g 0 o of » o 0 0 0 0
21 |Hindujs Leyend Fingnae Limited. | AAGGH1A07F | Gro Digital Plalfatnss Limges ARICGETEZC | Jaint Verllure Reimbureament of Expenses ReS0 Lakhs s 8.40 Lakhe o o o of w® o 0 9 0 9
22 |Hindujs Leyiand Finance Limited. | AAGCH1B07F | Gro Digitel Platfarms Limites AAICGETEZC | ot Venlure Managerial Sevices 550 Lakhs Rs 7.00 Lakhs a 0 o of o o o o [ 9
23 | Hinda Layians Finance Limied. | AACCH1go7p |18 Insurinee Bromng and Advise | e conean |subsisary investmant in equity shares Fiad Crore (Fie 9098 Lekna) Fs 5556 Lakns o o) of pjieamentientli, WA (Ma Business purpese
24 |Hindu Leyiand Finance Limiled | AACCH1BOTF | Gaads Mand Dighal Platform Limited ARJCEEZNP | Subsigery imvmsimant 1 equity snares Ra.25 Cromes O|Rs i85 Lakhs | Rs 1459 Lakhs 0 o o :“’;’:;""’““ quity| o NA WA Business purpase
25 |Hindua Leyiand Finance Limited AACCHI807F | Director's Siling Fees
e Dhesrs G Hirduja ABKPHE185 | Chairman Siting Fess 1o Dirsters R5550 Lakhs [ 0 ] of o o o o o 0
M= Briumika Batra Disseter Sitling Fres ta Dirsctors Re 850 Lakhs o ol o of ® 0 0 ol 9
e B Sarkar AISPS8118R |Indapendant Hirssior Sitling Fees ta Dirastors s 12.50 Lakhs o o a o o ol 0 0 o 0
Mr.G S Sundararajan M Dirwsine Sitting Fees to Directors Rs 1050 Lakhs ] o a 0 0 0 o 0 o o
Hir Gopal Mahadevan AACPET248) | Birectar Siting Fees bo Direciers Re 13.00 Lakhs 0 9 a o o o o o 0 o




<M Jean Brinol OYFPE3063 | ingapendent Director Sitting Fees to Directers. Rs.500 Lakhs 0| L o
~Mis Margu Agarval AAGPA13S2M | Incependent Director Sting Fees to Directers. Rs 11 80 Lakhs 0 a [+]
Mr R 5 Sharma AGLPSBIETD |Ingependent Director Srting Fees to Directors Rs. 1250 Lakhs "] Q Q
«Mr Sudhanshu Tripatht AAYPTEEES. |Direclor Stting Fees to Diectors R, 10.50 Lakhs. 0 0 o
-Or Mandeap Mabra AALPMESESD | Independent Directar Sitting Fees o Directars Rs.2.00 Lakhs
26 |Hincuja Leyland Finance Limited AAGCHIBOTF | Key Managerial Perscrnels Salary o
3 -Mr S Hagargan ADJPNAS08P | Exacutive Vica Charman | Remunaration pad to KMP Rs,1 62 Crares o L o
-Mr Sachin Pilis) ACKPPE384L |Managing Directer & CED | Remurierstion paid 1o KMP Re1 41 Crores L Ll [
<Mt Vikas Jain AHBRJG4SEK | Chiel Financial Officer Remunaration pad to KMF s 50,22 Lakhs of o o
-Mr B Shanmugasundaram AXMPST4228 | Campany Secratary Remunaration g 1o KMF Fis.24 63 Lakhs of [ of
For uja Levland Finance Limited
\
(M~
Place | Charnai chin Piflai
Cate 16052023, Lt Director & CEC
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ﬁummmmmm;nd-m”m" 23 of SERILODR] 015 for the peried 1 Deloker 3932 to 31 Marsh 2072 =
of retated party omy In case the related party
redates to boans, int deposits, made of
glven by the Inod entityisubsidlary. These detalls need to be dl.uloud only once, during
R he reporting period when such transactlon was undartaken.
In Case any I'hIlnulll
In case monies are due to mlc':::'“ o, ru::‘or
Detalls of the Party | Listed Entity! Subsidlary Datalls of the Counterparty aither party as a result of ghve boans, inter- Details of the loans, Inter- corporate deposits advances or
ntering into the lransaction llntunm:t;n {see Note corporate deposits, investments
advances or
Investients,
T Walue of the related party Value of transaction "mre
SMe, Typaoh "M“m’s"'""“'” 188 | jransaction as approved by the | during the reparting
! audit committee (see Note 5a) | perlod |see Nede 8b) |nm o Purposa for which
Relationship of the dress | oo e Socuragy | e funds wil be
counterparty with the Cpening Closing | {loanfi T Inferest Tenure utllised by the
Mame: thl il PAN listed antity or Its el | aloRy: | SO NE:QTI ) u.:«:ﬂm::m Fateth) UGS umte reipient
subsidiary of debt! nt of funds {and-
any usage) |
other
| = | ete)
1 | Hindujs Leyiand Finance Limitsd | AACCHIBOTR | Ashok Leyland Limited AABCA4851L |Holding Company :p";:r": :r':d:';‘: Subyvention for SURPSTING | by 3 Coare |RE 1245 Lakhs o o 0 o o 0 0 0 o o
2 |Hinduja Leymnd Finarce Limied AACCHISOTP |Ashok Leyland Limited AAACAAESIL |Hoiding Company Rent payment Rs. 1.00.000- for the year s} ] (s} [t} 0 o 0 o o o 0
3 | Hinduja Leytand Finange Limited AACCHIBOTP | Ashok Layland Lim#ed AAACAABEIL |Hoiding Campany :;:"'I;:NT“ +PayieMs towards o rnsan lakhs .21 B3 Lakhs i 0 o o o i} o o 0
i A - Servica providar fea for I P o o o oj
4 |Hindujs Leylend Finarge Limited AACCHIBOTP |HLF Services Linted {HSL) ARGCHATTTE | Assocate Sompany i ey et o |5 150 Grores F28:B0 B Crares ] o a o o
5 | Minduja Layiand Finarce Limied AACCHIE07P [HLF Saraces Limited (H5L) | ArccHaTTTO {Assaciate Campany ;‘r;“r:;:"‘ services - Dotabase shafind g 100 Giores o o o o o o o 0 [} Q
6 |Hndujs Leytand Fnance Limited AACCH1BOTR |HLF Services Lmited {HEL) AACCHATTTO ;ﬁame Compeny Experses raimbursement Rs 50 Crores o o [+] o (+] [+] ] 0 1] o [+]
7 |Hnduja Leyland Fnance Lmied AACCHIS0TP |HLF Services Limited (HSL) AACCH4TTTO | Assocrale Campany anu Services Rs1 Grore R Bd Lakhs o ¢} o (& o 0| o 0 o [}
B |Hndus Leyland Fnance Lemted AACCH1BOTP | Gulf Ashley Malors Limited (GAML) AACCET1240 | Fellow Subsidiary Trade Advance Rs 150 crores o 0 (] o [+] o 0] o' 0 0 [+
Amaurs nat exzesding Rs 400 N
Crotes fer & peticd nat exceeding
180 deys. Interest 1o be charged @
3% aver he cost of funds raised by
5 | T o the Cempany by way of shart-term
©  |Hinduja Leyland Finance Limited | AACCH1BOTP | Hinduja Enerpy (india) Limibed (HEIL} | AACCHIBB20 | Fellow Subsidiary Irter carparate daposiis o ook A B A 0 0 o 0 o @ o) o 9 0| [
Cammercial Papars etc | the
ameunt 84 any pont of
timae shall not exceed Re. 150
Crares =
1 1
10 |Hinduja Leyland Finance Limited | AACGH1B0TR | Gro Digital Platiorms Limited AAICGETAZC |Jaint Veniure Usied vehich Ioan refatral Rs 12 75 Crores il 0 o 0 o, o [ 0 o ] o
11 |Hirduja Leyland Financa Limilad AACCHIBOTR | Gro Cigial Platiorms Limilad ALICGETEZC |Jaint Venture Used venicie refesral Rs. 7 50 Crores L] o Q) ] kel o al ] e} 1] o
12 |Hirdula Leylard Finance Limited AACCHIBOTP | Gro Digal Platforms Limied AAICGITAZC |Joint Veriure Fusd recharge raferral paid Re 3 Greres R8s 1710 Lakhs o o o 0| o ol 0 1} o 0
13 |Hinduje Leyiand Finance Limited | AAGCHI8O7P | Gro Digest Platfarms Limfied AAICGETB2C | Jaint Verture Investment in squily shares. Re 40 Crores o E‘.;J:. Rs 10 Crares o o o m"““;z:;‘;‘ NA NA (NA Businass purpose
14 |Hinduja Leyard Finarce Limted | AAGCHIB07P |Gro Digtal Piatforms Limited ARICGITE2C |Joint Ventiire Shart farm koan giver - Bridge financing :'t:“i‘:’“’ Pese LAY POt | By B Crntas o o o o/  Dftoan 1% | 180 Daye| Unsecured Business purposs
15 |Hinduje Leyiand Finance Liméed AACCHIS0TP |Gro Digtal Platfarms Limited ARICGETEC |Joint Ventire 'B'"z:'fﬁ::‘m B At bat i = Rs 1 Croa R 1975 Lakhs 0 0 o of o 0 a 0 of o
16 |Hindus Leylend Fnance Limited AACCHIBOTP | Gro Digital Pistlarms Lmied AMICGSTEIC |Jont Venture Rental of pramises Rs 2 Lakhs: o o ¢} i} 0| o 0| Q o o o
17 |Hindua Leylend Finance Limited AACCH1BO7P |Gra Digital Platforms Limited AAICGITERC | Joint Venture Reimbursament of Expenses Rs 50 Lakhs Rs 8 40 Lakhs 0 of of o D 0 Q 0 o] [
18 |Hinduja Leyland Finance Limited MACCHIBOTF | Gru Digital Platforms Limited AAICGATEZC |Jonl Venlue Managerial Services Rz 50 Lakhs A5 7 00 Lakhs u-' 1] a ol o 0 Q a L] [
18 |Minduja Leyland Finance Limited AACCHIBOTP | Diractor's Sitting Fess
~Mr Dheara) G Hindujs ABKPHETEED | Chaiman Siiting Feas to Girestors Rs.9.50 Lakhs | o Q ] (1] o (4] (s] o Q| o
Ms Brurmika Batra AKVPBIS16H |independene Dircster Silting Fews to Direstors R=.13,30 Lakhs | o o [ o © o 0 o o o
~Ner O Sarkar AISPSBI1ER |Independent Dractor Siiting Fees 1o Direclors Rs 1250 Lakhs [ 0 o o| o 1 0 [ 0 o
e .G 5 Sundararagan AASFEIBOTM |Independent Directsr Siitng Fees {o Directore Re 1620 Lakhs 1] o o o u;' a o s} ] ]
-Mr Gopal Mahadevan AACPGT248) |Direclar Snting Fees 1o Diréclars. Rs 1300 Lakhs 0 (4] o o 0 o =] [+] [+ a
e Jean Brunol DYFPE30EIN (Independent Directar Shing Faes 1o Direclors R8.9.00 Lakhs o ] o ol o (i sl [« (+ 0|
-Mz Manju Agarwal AAGPATIIOZM | Independent Directar Siing Faws to Direclors. Rs 1225 Lakhs o a o o o a v} o o
-Mr.R § Sharme AGLFSB0ETC |Independent Directar Stling Fees to Directors |Ris 1250 Lakhs o o 0 o o i o o [
-Mr Sudhanshu Tripath ARYPTOEES) | Director Sitting Fees to Directars Rs 1050 Lakhs o o o L+l [+ o ol a o
<Dt Mardeep Maitra. AALPMSEESD | Independent Directar | Sitting Faes to Directors F5.2.00 Lakhs 0 0 a of o 0 Q o 0
Mt Srirvas Acharya AAAPAZBADN |indepandant Diractor Sitting Fees ta Directors .4 BO Lakhs [:} o a o o o 0 o o




20 | Hinduja Leyland Firance Limited | AACCHY807P | ey Managerial Personnel's Salary [
. Mr & Nagarq'_m ADJPN440BP |Execisive Vice Chirman Remuneration paid 10 KMP iRs 162 Crores o =} [}
<Mr Sachin Pilai ACKPPEIBAL |Managng Directer & CEQ |Remuneration pad to KMP J-Rs 1:41 Crores =] ] 0]
-hir vikag Jain AHBPIS4EEK | Chief Financial Officer Remunaration paid to KMP Fs 5022 Lakhs o o
|
I‘--Mr.B.Shemugmumam AXMPST4ZEE | Compary Secretary i-Rwa«atian paid e KMP s 24 63 Lakhs a o I

Place : Chennai
Date  18.052023

For Hinduja Leyland Finance Limited

|
().
Sachin Pillal
Manaaing Crrecter & CEC




